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Overview of the FY 2023–2024 PH-EITI Country Report 

 

The FY 2023–2024 Country Report of the Philippine Extractive Industries Transparency 
Initiative (PH-EITI) is framed by the theme Expanding Horizons: Promoting Accountability 
through Transparency and Inclusive Participation in Extractive Governance. Entering its 
second decade of implementation, PH-EITI demonstrates how transparency has evolved 
from a reporting obligation into a governance instrument that supports fiscal 
accountability, policy reform, and informed public participation across the extractive value 
chain. This report provides both a consolidated account of extractive revenues and a 
broader examination of how transparency is being utilized to address emerging legal, 
environmental, and social governance challenges. 

The Contextual Information chapter situates the extractive sector within a period of 
significant policy transition. During 2023 and 2024, PH-EITI data and processes were 
increasingly leveraged to support reforms beyond revenue disclosure, particularly in 
anti-corruption efforts, fiscal policy discussions, and environmental governance. These 
include advancing Beneficial Ownership transparency through coordination with the 
Securities and Exchange Commission, utilizing extractives data in deliberations on the 
mining fiscal regime, and the passage of the Philippine Ecosystem and Natural Capital 
Accounting System Act, which formally links extractive activity with natural capital 
accounting. At the same time, the chapter highlights persistent governance challenges, 
including risks associated with small-scale mining, questions around the effectiveness of 
community consultation mechanisms, and the uneven realization of benefits at the local 
level. These dynamics underscore the central tension addressed by the report theme: how 
expanding transparency can strengthen accountability while ensuring that participation 
remains meaningful for affected communities. 

The Reconciliation chapter forms the technical core of the report. It presents the 
independently reconciled payments made by companies engaged in large-scale metallic 
and non-metallic mining, oil and gas, and coal operations, alongside revenues reported by 
national government agencies and local government units for fiscal years 2023 and 2024. 
Covering hundreds of projects and involving multiple national agencies and local 
governments, the reconciliation process continues to enhance the reliability, consistency, 
and credibility of extractives data in the Philippines. Beyond validating figures, this 
chapter illustrates how standardized reporting and systematic disclosure contribute to 
clearer accountability relationships between companies, government institutions, and 
subnational recipients of extractive revenues. 

Chapter 3, A Decade of Transparency, provides historical depth to the report by tracing 
PH-EITI’s evolution since its establishment in 2013. It documents how early legal and 
institutional barriers to disclosure were addressed through multi-stakeholder solutions, 
how the Philippines achieved international recognition under the 2016 EITI Standard, and 
how transparency has been progressively embedded into government systems through 
digital reporting tools, contract disclosure, and local revenue tracking mechanisms. The 
chapter also highlights the gradual expansion of participation beyond the national level 
through regional roadshows, local dialogues, and subnational transparency initiatives, 
reinforcing the principle that accountability is most effective when information is 
accessible, usable, and responsive to local realities. 

 



 

Taken together, the FY 2023–2024 Country Report reflects an expanded understanding of 
extractive transparency. It shows how data disclosure, reconciliation, and stakeholder 
engagement are increasingly aligned with accountability objectives, from fiscal reform 
and anti-corruption efforts to environmental accounting and subnational governance. As 
PH-EITI looks ahead, the report positions transparency not as an end in itself, but as a 
means to support inclusive participation, informed decision-making, and more equitable 
outcomes in extractive governance, consistent with the expanding horizons envisioned in 
this reporting cycle. 
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