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Overview of the FY 2023-2024 PH-EITI Country Report

The FY 2023-2024 Country Report of the Philippine Extractive Industries Transparency
Initiative (PH-EITI) is framed by the theme Expanding Horizons: Promoting Accountability
through Transparency and Inclusive Participation in Extractive Governance. Entering its
second decade of implementation, PH-EITI demonstrates how transparency has evolved
from a reporting obligation into a governance instrument that supports fiscal
accountability, policy reform, and informed public participation across the extractive value
chain. This report provides both a consolidated account of extractive revenues and a
broader examination of how transparency is being utilized to address emerging legal,
environmental, and social governance challenges.

The Contextual Information chapter situates the extractive sector within a period of
significant policy transition. During 2023 and 2024, PH-EITI data and processes were
increasingly leveraged to support reforms beyond revenue disclosure, particularly in
anti-corruption efforts, fiscal policy discussions, and environmental governance. These
include advancing Beneficial Ownership transparency through coordination with the
Securities and Exchange Commission, utilizing extractives data in deliberations on the
mining fiscal regime, and the passage of the Philippine Ecosystem and Natural Capital
Accounting System Act, which formally links extractive activity with natural capital
accounting. At the same time, the chapter highlights persistent governance challenges,
including risks associated with small-scale mining, questions around the effectiveness of
community consultation mechanisms, and the uneven realization of benefits at the local
level. These dynamics underscore the central tension addressed by the report theme: how
expanding transparency can strengthen accountability while ensuring that participation
remains meaningful for affected communities.

The Reconciliation chapter forms the technical core of the report. It presents the
independently reconciled payments made by companies engaged in large-scale metallic
and non-metallic mining, oil and gas, and coal operations, alongside revenues reported by
national government agencies and local government units for fiscal years 2023 and 2024.
Covering hundreds of projects and involving multiple national agencies and local
governments, the reconciliation process continues to enhance the reliability, consistency,
and credibility of extractives data in the Philippines. Beyond validating figures, this
chapter illustrates how standardized reporting and systematic disclosure contribute to
clearer accountability relationships between companies, government institutions, and
subnational recipients of extractive revenues.

Chapter 3, A Decade of Transparency, provides historical depth to the report by tracing
PH-EITI's evolution since its establishment in 2013. It documents how early legal and
institutional barriers to disclosure were addressed through multi-stakeholder solutions,
how the Philippines achieved international recognition under the 2016 EITI Standard, and
how transparency has been progressively embedded into government systems through
digital reporting tools, contract disclosure, and local revenue tracking mechanisms. The
chapter also highlights the gradual expansion of participation beyond the national level
through regional roadshows, local dialogues, and subnational transparency initiatives,
reinforcing the principle that accountability is most effective when information is
accessible, usable, and responsive to local realities.



Taken together, the FY 2023-2024 Country Report reflects an expanded understanding of
extractive transparency. It shows how data disclosure, reconciliation, and stakeholder
engagement are increasingly aligned with accountability objectives, from fiscal reform
and anti-corruption efforts to environmental accounting and subnational governance. As
PH-EITI looks ahead, the report positions transparency not as an end in itself, but as a
means to support inclusive participation, informed decision-making, and more equitable
outcomes in extractive governance, consistent with the expanding horizons envisioned in
this reporting cycle.



TABLE OF CONTENTS

Chapter I: Contextual Information

Executive Summary

OO w2>

—TIomm

Governance and Policy Framework

Sector Overview

Beneficial Ownership Transparency in the Extractive Sector
Responsible and Transparent Small-scale Mining in the
Philippines: Initiatives and Integration Efforts

Revenue Management and Subnational Transparency
Environmental, Social, and Governance (ESG) Considerations
Energy Transition and the Future of Extractives

Review of Recommendations from the Previous Country Reports
Review and Analysis of PH-EITI Work Plans 2023-2024

I. Governance and Policy Framework

A.

B.
C.

mmo

Inception of the PH-EITI: Mandate, Objectives, and Initial
Commitments

Strategic Objectives Guiding the Decade of Transparency
Scope of Implementation: Value Chain Reporting and
Subnational Focus

Policy Directives on Environmental and Social Accountability
Institutional Arrangements and Governance Performance
Institutionalizing Dialogue through MSG Resolutions and
Agreements

EITI Validation and CSO Engagement Corrective Actions

Key Policy and Governance Achievements of the Decade
Mapping of the New Standard: Work Plan Integration of Critical
Minerals and Energy Transition

Institutional Resilience and Civic Space Monitoring

Strategic Recommendation for the Next Phase of EITI
Implementation

. Sector Overview

TOmMmmMoOwm»

Mining Production Value
Production and Physical Assets
Coal, Oil, and Gas Value
Economic Contribution of the Extractives Industry
Gross Value Added (GVA)
Exports
Employment
Revenue Distribution at the National and Local Levels
a. Case Study: The Role and Contribution of the Mining
Sector to Local Development in Claver Municipality,
Surigao del Norte
b. State-Owned Enterprises (SOEs) in the Philippine
Extractive Sector

lll. Beneficial Ownership and Contract Transparency

OmMmMUOw P

Policy and Legal Landscape

BO Disclosure and Analysis

Reporting and Disclosure

Profile of Beneficial Owners

Politically Exposed Persons (PEPs)

Compliance Challenges

Strengthening Beneficial Ownership Transparency: From

N = — —

AW WW®WN

= O

12
12

13
16
18
20
21
22
23
28
28

31

43
YA
45
50
52
52
54



Disclosure to Real-World Impact
H. Looking Ahead: A More Transparent Extractive Sector

IV. Responsible and Transparent Small-Scale Mining in the Philippines:
Initiatives and Integration Efforts
A. Overview of Small-Scale Mining

Production Data
BSP Gold Purchases and SSM (2023-2024)
Key Challenges in SSM
Recent Reforms and Initiatives Relevant to SSM
a. Legislative and Policy Reforms
b. BSP Partnerships and Market Innovations
c. Environmental and Technical Interventions
F. PH-EITI Initiatives: Extractives Transparency Week (ETW) Findings

moOw

V. Revenue Management and Subnational Transparency

A. Subnationalizing EITI
B. Review of Pertinent Developments in PH-EITI Subnationalization
a. Initial Scoping of Subnational Reporting Needs and Early
Initiatives (2013-2017)
b. Setting the Foundation for EITI subnationalization
(2018-2024)

c. Stakeholder Perspectives on Subnational Implementation

d. Advancing Subnational Transparency in the Philippine
Extractive Sector

e. Improving Capacity for Reporting Extractives Data

f.  Strengthening Stakeholder Support for EITI Processes

g. Reinforcing Impact of EITI on Extractives Governance

h. Establishing a System for Monitoring and Reporting

C. Subnational Transfers and Local Government Utilization
a. Breakdown of Revenues from Extractives (taxes, royalties,
fees)

b. How extractive revenues are used at the local level
VI. Environmental, Social, and Governance (ESG) Considerations
Environmental Impacts and Mitigation Measures
Social Development Programs and Community Engagement
Gender and Inclusivity in the Extractive Sector
Towards Sustainable Mining Initiative
Anti-Corruption Measures in the Mining Sector
Case Study: Looms of Empowerment: The Role of Women

Weavers in Advancing Gender Equity
VIl. Energy Transition and the Future of Extractives

Tmo O >

A. The Role of Extractives in the Philippines' Energy Transition

B. Challenges and Risks

C. Policy Shifts Towards Renewable Energy and Just Transition
Efforts

D. Case Study: Pioneering Floating Solar: Carmen Copper
Corporation’s Shift Toward Renewable Energy

VIIl. Mainstreaming Transparency: Progress Toward Systematic Disclosure
A. Continued Effort Toward Systematic Disclosure
IX. Review Of Recommendations From The Previous Country Reports

A. PH-EITI Action Plan on Pending Country Report

57

58
58
59
60
62
62
63
63
63

65
65
65

66

67
68

68
69
69
69
69

69

71

73
75
76
78
81
82

83
85
87

91

93

98



Recommendations (2012-2022)

X.  Review and Analysis of PH-EITI Work Plans 2023-2024

A.

REFERENCES

Comprehensive Review of the 2023 Work Plan: Recovery and
Corrective Action
a. Progress Tracking and Completion Status
b. Addressing Validation Corrective Actions in 2023
Analysis of the 2024 Work Plan: Regional Empowerment and
Local Governance
a. The 2024 Regional Roadshow Framework
b. Validation Progress and the Targeted Assessment
The Formation and Discussion of the 2025 Work Plan during 2024
Detailed Analysis of the 2025 Work Plan: Continuity and
Innovation
a. Strategic Objective 1: Stakeholder Engagement and
Subnationalization
b. Strategic Objective 2: Legislative Advocacy and IP
Engagement
c. Strategic Objective 3: Mainstreaming and Digitalization
d. Strategic Objective 4: Climate Action and Energy
Transition
Matrix of Activities Carried Over from 2023-2024 to 2025
Resource Mobilization and Budgetary Analysis
Implications for Future Governance: Mainstreaming and
Sustainability
Conclusion and Strategic Outlook

Matrix of Programmatic Evolution (2023-2025)

101

101
102
102

102

103
103

104

104

104

105
105

105
106
106

107
107

108



VI.

VII.

VIIL.

Chapter II: Reconciliation Chapter

Chapter Summary
A. Revenue Streams and Other Taxes as Reported by Government
Agencies
Targeted and Participating Projects
Government Agencies
Revenue Streams and Other Taxes
Final Output Preview
Mandatory Social and Environmental Expenditures

mmooOw

Methodology

A. Scoping and Finalization of Reporting Templates
B. Data Gathering

C. Materiality

D. Reconciliation

Scope of the Report
A. Targeted projects
B. SOEs
C. Government Agencies
D. Safety and Health, Environmental and Social Expenditures (SHES)
E. Material Revenue Streams

Reconciliation Results
A. Revenue streams
B. Safety and health, environmental and social expenditures
LGUs in Focus
A. Direct payment to LGUs
Variances and Discrepancies
BIR
BOC
DOE
LGU
MGB
NCIP
Audit Procedures
A. Participating Projects
B. Government Agencies

mmonwp

Recommendations
A. MSG and PH-EITI Secretariat
B. Government Agencies

10
13
13
14
24

29
29
30
3]

32
50
51
58
61

69
83

84

88
89
90
91
91
92

92
93

93
95



VL.
VII.

Chapter llI: A Decade Of Transparency: 10 Years
of PH-EITI

The Foundational Years and Institutionalization (2012-2014)

A. Establishing the Foundations of Extractive Transparency
B. Stakeholder Mobilization: The 2014 National Conference
C. The First Country Reports: Unearthing the Data

Global Recognition and Digital Foundations (2015-2017)

A. The Contracts Portal

B. The Environment and Natural Resources Data Management Tool
(ENRDMT)

C. The EITI International Chair's Award

D. The 2017 Validation: A Historic Milestone

Innovation in Digital Infrastructure and Stakeholder Engagement
(2018-2020)

A. Online Reporting in the Extractives (ORE) Tool
B. Institutionalizing LGU Roadshows

Resilience Amidst Crisis (2020-2022)
A. Virtual Roadshow: Online Learning on Extractives (OnlLearn)
B. The 2020 Country Report: Pandemic Resilience
C. Second Validation and Corrective Actions

The Decade Mark and Strategic Horizons (2023)

A. The 10th Anniversary: Extractives Transparency Week 2023
B. The "SET-UP-GO" Program

2023 Strategic Objectives: Looking Forward

PH-EITI MSG Through the Years
A. PH-EITI Multistakeholder Group Members from 2012 to 2024

o L1 ARNDNN

N o

10
10
10
n

n

n
12

13
14
15



LIST OF CHARTS, FIGURES, TABLES, AND ANNEXES

Charts and Figures (Chapter I: Contextual Information) Page no.
[-1 Metallic Mineral Production Value and Growth Rate, 2022-2024 13
|-2 Non-Metallic Mineral Production Value and Growth Rate, 2022-2024 15
-3 Gross Domestic Product, by Sector 21
I-4 Gross Value Added in Mining and Quarrying, by Industry 22
I-5 Coal and Mineral Exports, FOB Value in million USD 23
I-6 Gender Distribution by Employment Type 23
-7 Gender Distribution by Geographic Unit 24
-8 Gender Distribution by Indigeneity 25
-9 Gender Distribution by Nature of Work 26
I-10 Gender Distribution by Rank 27
I-11 PNOC-EC Return on Assets (ROA) and Return on Equity (ROE) 35
1 PNOC-EC Earnings Before Interest, Taxes, Depreciation, and Amortization -
) (EBITDA) and Earnings Before Interest and Taxes (EBIT)

1-13 PMDC's Return on Assets (ROA) and Return on Equity (ROE) 28
I-14 | Changes in Debt-to-Equity Ratio by Year (2018-2024) 29
115 PMDC's Earnings Before Interest, Taxes, Depreciation, and Amortization 29
) (EBITDA) and Earnings Before Interest and Taxes (EBIT)
1-16 | Participation Trends 48
1-17 Beneficial Ownership Disclosure Participation Per Sector 49
I-18 | Nationality of Declared Beneficial Owners 50
1-19 Category of Beneficial Owner (2023 and 2024) 5]
|-20 | Carbon Dioxide Emissions from Energy Consumption and Coal Production 74
1-21 Proportion of Male and Female Workers in the Mining Sector, by region 77
122 Primary Energy Consumption per Capita and Primary Energy 83
Self-Sufficiency Rate, per capita consumption in gigajoules and rate in %

Charts and Figures (Chapter II: Reconciliation)

11 Revenue streams and other taxes as reported by government agencies for 4

2023 and 2022




Revenue streams and other taxes as reported by government agencies for

"2 | 2024 and 2022 >
-3 Revenue streams and other taxes as reported by government agencies for 6
2024 and 2023
-4 Percentage representation of total revenue streams and total in-scope 8
revenue streams from targeted projects for FY 2023
-5 Percentage representation of total revenue streams and total in-scope 8
revenue streams from targeted projects for FY 2024
I1-6 Industry sector distribution of total reconciled revenue streams for 2023 22
11-7 Industry sector distribution of total reconciled revenue streams for 2024 22
-8 Summary of total reconciled revenue streams in 2024, 2023 and 2022 (in >3
millions)
11-9 FY 2023 Safety and health, environmental and social expenditures 26
I1-10 | FY 2024 Safety and health, environmental and social expenditures 27
-1 Rate of Participation from FY2013 -FY 2024 31
[1-12 | Summary reconciliation results in percentage contributions in FY2023 82
[1-113 | Summary reconciliation results in percentage contributions in FY2024 82
I1-14 | Distribution of reconciled collections per region for FY2023 84
[1-15 | Distribution of reconciled collections per region for FY2024 85
CHAPTER I-Tables Page no.
I-1 Assessment of EITI Requirement 1.3 (Civil Society Engagement) Progress 9
-2 Production Volume, Reserves, and Resources in the Selected Metallic Mining 16
Sector
-3 Production, Reserves, and Resources of Selected Non-Metallic Mining
. 18
Sectors in 2023
I-4 Economic Value of Coal, Oil and Gas in Philippines, in million PhP 18
|-5 Production Volume, Reserves, Resources of Energy Commodities, 2022-2024 19
I-6 Annual Production Value of Metallic Mining in Claver, Surigao del Norte, 59
2020-2024 (in PhP billion)
[-7 Programs implemented by selected mining companies to support host 29
communities
-8 Petroleum Service Contracts 32
-9 Key Financial Performance Indicators, 2018-2024 (PNOC-EC) 34
[-10 Key Financial Performance Indicators (PMDC) 38




I-1 Mapping of 2021 EITI Validation Findings and PH-EITI Responses 41

[-12 Summary of BO Disclosure for FY 2023 Reporting Cycle 46

1-13 Summary of BO Disclosure for FY 2024 Reporting Cycle 47

[-14 Tax and Non-Tax Revenues Collected from the Extractives Sector, in million 720
PhP

I-15 | Annual payment to LGUs, in PhP 72

I-16 Excerpts from the Verified Results of Selected Mining Companies 79

1-17 List of Publicly Available Anti-Corruption Measures/Policies in Selected 8l
Mining Companies

1-18 Green Energy Minerals 84

[-19 Active policies related to critical minerals needed for the energy transition 87

[-20 | Overview of Energy Initiatives and Announcements 89

[-21 Energy Management Disclosure 92

[-22 | Summary of the systematically disclosed information in the Philippines 93
aligned with the EITI Standard

[-23 | Summary of Pending Recommendations from Previous Country Reports and o8
Corresponding Actions

CHAPTER lI-Tables

I1-1 Aggregate data for revenue streams and other collections as reported by 5
each government agency for the extractive industry segregated by sectors

I1-2 | Aggregate data for revenue streams and other collections of targeted
projects as reported by each government agency for the extractive industry 3
segregated by sectors

-3 In-scope and Scope-out aggregate data for revenue streams and other taxes 7
per industry as reported by each government agency

-4 Percentage representation of participating projects to total extractive sector 9
based on government collections (excluding NCIP and MGB Funds)

I1-5 Number of targeted and participating projects for FY2023 and FY2024 10

I1-6 Government collections from Semirara Mining and Power Corporation n

-7 Percentage representation of participating projects to total revenue streams 2
and other taxes reported by the government from the extractive industry

11-8 FY 2023 Summary of reconciliation results (including non-participating 1%
projects)

11-9 FY 2024 Summary of reconciliation results (including non-participating 14
projects)

[1-10 | FY 2023 Summary of reconciliation results (excluding non-participating 15

projects)




-1

FY 2024 Summary of reconciliation results (excluding non-participating

projects) 16
[1-12 | Percentage of reconciled revenue streams to total sector collections reported
by government agencies and to total in-scope collections reported by 18
government agencies (excluding NCIP and MGB funds)
[1-13 | Percentage of reconciled revenue streams and other taxes to total sector
collections reported by government agencies and to total in-scope 19
collections reported by government agencies
(excluding LGU, NCIP, MGB funds)
11114 | Percentage reconciled revenue streams and other taxes of projects to total 20
sector revenue streams and other taxes reported by government
[1-15 | Percentage reconciled revenue streams and other taxes of projects to the 20
total in-scope collections reported by government
I1-16 | Summary of reconciliation results per agency 21
11117 | Percentage contribution of each agency to reconciled total collections and 51
receipts
11-18 Summary of total reconciled revenue streams in 2024, 2023, and 2022 22
[1-119 | Summary of results of reconciliation for social and environmental o
expenditures
[1-20 | FY 2024 Summary of results of reconciliation for social and environmental 5
expenditures
[1-21 | Targeted and participating metallic mining projects in FY 2023 32
[1-22 | Targeted and participating metallic mining projects in FY 2024 35
[1-23 | Targeted and participating non-metallic mining projects in FY 2023 39
I1-24 | Targeted and participating non-metallic mining projects in FY 2024 42
[1-25 | Targeted and participating oil and gas in FY 2023 46
I1-26 | Targeted and participating oil and gas in FY 2024 46
11-27 | Summary of non-participating projects in FY 2023 47
11-28 | Summary of non-participating projects in FY 2024 48
[1-29 | Summary of in-scope and scoped-out revenue streams and other taxes per
. 63
sector in FY 2023
I1-30 | Summary of in-scope and scoped-out revenue streams and other taxes per
. 66
sector in FY 2024
11-31 Reconciliation results disaggregated by government agency for FY2023 69
I1-32 | Reconciliation results disaggregated by government agency for FY 2024 71
I1-33 | Reconciliation results disaggregated by revenue streams and other taxes for 7

FY2023




I1-34 | Reconciliation results disaggregated by revenue streams and other taxes for
77
FY2024
[1-35 | Variance per industry sector and per government agency for FY2023 85
I1-36 | Variance per industry sector and per government agency for FY2024 86




AG&P

AMLA

AO

APAPA

ASEDC

ASGM

BARMM

bbl

BIR

BO

BOI

BPI

Brgy.

BSP

ABBREVIATIONS AND ACRONYMS

CONTEXTUAL CHAPTER

American Gas & Power
Philippines

Anti-Money Laundering Act

Administrative Order

Alayan Pag-asa Abot-Palad
Association

Agusan del Sur Environment
and Sustainable
Development Council

Artisanal and Small-Scale
Gold Mining

Bangsamoro Autonomous
Region in Muslim Mindanao

Barrel

Bureau of Internal Revenue

Beneficial Ownership

Board of Investments

Bank of the Philippine

Islands

Barangay

Bangko Sentral ng Pilipinas

CALABARZON

CAR

CCC

CEBECO

CEED

CMDC

CO,

COA

COMP

CSO

CSR

DBM

DENR

DILG

Cavite, Laguna, Batangas,
Rizal, Quezon

Cordillera Administrative
Region

Carmen Copper Corporation

Cebu Electric Cooperative

Center for Energy, Ecology,
and Development

Claver Mineral Development
Corporation

Carbon Dioxide

Commission on Audit

Chamber of Mines of the
Philippines

Civil Society Organization

Corporate Social
Responsibility

Department of Budget and
Management

Department of Environment
and Natural Resources

Department of the Interior
and Local Government



DMT

DOE

DOF

DOJ

DSA

DSA

DTI

ECAN

ECIP

EDGe

EEC

EIS

EITI

EMB

EPEP

EPIRA

ESG

Dry Metric Ton

Department of Energy

Department of Finance

Department of Justice

Data Sharing Agreement

Data Sharing Agreement

Department of Trade and
Industry

Environmentally Critical
Areas Network Board

Enhanced Compliance
Incentive Plan

Extractive Data Generator

Energy Efficiency and
Conservation

Environmental Impact
Statement

Extractive Industries
Transparency Initiative

Environmental Management
Bureau

Environmental Protection
and Enhancement Program

Electric Power Industry
Reform Act

Environmental, Social, and
Governance

ETW

EV

EVOSS

EW-MFA

FATF

FGEN

FOB

FPIC

FTAA

GAA

GDP

GEMP

GHG

GIA

GIS

GJ

GPPB

Extractives Transparency
Week

Electronic Vehicle

Energy Virtual One-Stop
Shop

Economy-Wide Material
Flow Accounts

Financial Action Task Force

First Gen

Free on Board

Free, Prior, and Informed
Consent

Financial or Technical
Assistance Agreement

General Appropriations Act

Gross Domestic Product

Government Energy
Management Program

Greenhouse Gas

Gender Impact Assessment

General Information Sheet

Gigajoule

Government Procurement
Policy Board



GPS

GVA

HB

IEA

ILO

IPCC

IPRA

IRA

ISO

Kg

LGU

LGU-ENR

LNG

MAQ

MGB

PDP

Global Positioning System

Gross Value Added

House Bill

International Energy Agency

International Labour
Organization

Indigenous Peoples

Intergovernmental Panel on
Climate Change

Indigenous Peoples’ Rights
Act

Internal Revenue Allotment

International Organization
for Standardization

Kilogram

Local Government Unit

Local Government Units -
Environment and Natural
Resources

Liquefied Natural Gas

Million

Mining and Quarrying

Mines and Geosciences
Bureau

Philippine Development Plan

MIMAROPA

MMscf

MMT

MPSA

MRFC

MRMC

MSG

MSSA

MT

MW

NCSSMPI

NDC

NPC

OECD

OGP

ORE tool

PAP

RPS

Mindoro, Marinduque,
Romblon, Palawan

Million Standard Cubic Foot

Multipartite Monitoring
Team

Mineral Production Sharing
Agreement

Mine Rehabilitation Fund
Committee

Mineral Resource
Management Committee

Multi-Stakeholder Group

Mine Site Sustainability
Audit

Metric Ton

Megawatt

National Coalition of
Small-Scale Miners of the
Philippines, Inc.

Nationally Determined
Contribution

National Privacy
Commission

Organisation for Economic
Co-operation and
Development

Open Government
Partnership
Online Reporting in the

Extractives Tool

Petroleum Association of
the Philippines

Renewable Portfolio
Standard



PENCAS

PEP

PEZA

PH-EITI

PhP

PJLI

PMRB

PNIA

PNOC-EC

Ppm

PSA

PSC

PV

RA

RE

REM

TCPI

TESDA

Philippine Ecosystem and
Natural Capital Accounting
System

Philippine Energy Plan

Philippine Economic Zone
Authority

Philippine Extractive
Industries Transparency
Initiative

Philippine Peso

PJ Lhuillier Inc.

Provincial Mining Regulatory
Board

Philippine Nickel Industry
Association

Philippine National Qil
Corporation — Exploration
Corporation

Parts Per Million

Philippine Statistics Authority

Petroleum Service Contract

Photovoltaic

Republic Act

Renewable Energy

Renewable Energy Market

Taiheiyo Cement Philippines,
Inc.

Technical Education and
Skills Development Authority

SB

Scf

SDGs

SDMP

SDP

SEC

SET-UP-GO

SMI

SMPC

SO,

SOCCSKSARGEN

SONA

SSM

TA

B

us$

USAID

Senate Bill

Standard Cubic Foot

Sustainable Development
Goals

Social Development and
Management Program

Social Development
Program

Securities and Exchange
Commission

Subnationalizing Extractives
Transparency-Ushering
Participatory Governance

Sagittarius Mines Inc.

Semirara Mining and Power
Corporation

Sulfur Dioxide

South Cotabato, Cotabato,
Sultan Kudarat, Sarangani,
General Santos City

State of the Nation Address

Small-Scale Mining

Trillion

Technical Assistance

Tuberculosis

United States Dollar

United States Agency for
International Development



TOR

TPC

TSM

TWG

ULAP

UNCAC

Terms of Reference

Toledo Power Company

Towards Sustainable Mining

Technical Working Group

Union of Local Authorities of
the Philippines

United Nations Convention
against Corruption

usD

VAT

WEPA

WESM

YoY

United States Dollar

Value-Added Tax

Water Environment
Partnership in Asia

Wholesale Electricity Spot
Market

Year-on-Year



AEPEP

ASDMP

ASHP

AUP

BIR

BLGF

bn

BOC

CALABARZON

CAR

CIT

COA

CcocC

CSR

DAO

DBM

GAAM

ABBREVIATIONS AND ACRONYMS

RECONCILIATION CHAPTER

Annual Environmental
Protection and Enhancement
Program

Annual Social Development
Management Program

Annual Safety and Health
Program

Agreed-Upon Procedures

Bureau of Internal Revenue

Bureau of Local Government
Finance

Billion

Bureau of Customs

Cavite, Laguna, Batangas,
Rizal, Quezon

Cordillera Administrative
Region

Corporate Income Tax

Commission on Audit

Coal Operating Contract

Corporate Social

Responsibility

Department Administrative
Order

Department of Budget and
Management

Government Auditing and
Accounting Manual

DENR

DHNC

DMTG

DOE

DOF

DP

EITI

ENRDMT

ENRMT

EPEP

EWP

FBI

FMR

FPIC

FTAA

FY

MWTEFRF

Department of Environment
and Natural Resources

Development of Host and
Neighbouring Communities

Development of Mining
Technology and Geosciences

Department of Energy

Department of Finance

Decommissioning Plan

Extractive Industries
Transparency Initiative

Environment and Natural
Resources Data
Management Tool

Electronic National Revenue
Monitoring Tool

Environmental Protection
and Enhancement Program

Environmental Work
Program

Field-Based Investigation

Final Mine Rehabilitation

Free, Prior, and Informed

Consent

Financial or Technical
Assistance Agreement

Fiscal Year

Mine Waste and Tailings Fees
Reserve Fund



IAET

IEC

ITH

Vv

LGU

MGB

MICC

MIMAROPA

MPSA

MRF

MSG

MT

MTCA

MWTF

SDM

SDMP

Improperly Accumulated
Earnings Tax

Information, Education, and
Communication

Indigenous Peoples

Income Tax Holiday

Joint Venture

Local Government Unit

Million
Mines and Geosciences
Bureau

Multi-Stakeholder Initiative
Coordinating Committee

Mindoro, Marinduque,
Romblon, and Palawan

Mineral Production Sharing
Agreement

Mine Rehabilitation Fund

Multi-Stakeholder Group

Metric Ton

Mining Technology and
Geosciences Advancement

Mine Waste and Tailings Fees

Social Development and
Management

Social Development
Management Program

NCIP

NCR

NIRC

ORE

ORE Tool

PA

PD

PFRS

PFSP

PH-EITI

Phe

PMDC

PNOC

PNOC-EC

PPA

SC

SOE

us$

National Commission on
Indigenous Peoples

National Capital Region

National Internal Revenue
Code

Online Reporting in the
Extractives

Online Reporting in the
Extractives Tool

Philippine Ports Authority

Presidential Decree

Philippine Financial
Reporting Standards

Project Financing Service
Provided

Philippine Extractive
Industries Transparency
Initiative

Philippine Peso

Philippine Mining
Development Council

Philippine National Oil
Company

Philippine National Qil
Company — Exploration
Corporation

Philippine Ports Authority

Service Contract

State-Owned Enterprise

United States Dollar



Securities and Exchange VAT Value Added Tax

SEC .
Commission
SEF Special Education Fund WFP Work and Financial Plan
Safety, Health, Environmental, WTO World Trade Organization
SHES . .
and Social expenditures
SMPC Semirara Mining and Power

Corporation



