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Chapter II. Data Reconciliation Report

I. Snapshot of Data Reconciliation for Fiscal Year 2021

1. Summary of the Extractive Industry contribution to the economy in 2021

Mining Oil and Gas Coal
(Semirara)

Production volume 108,067,277.73 548,033.00 12,863,332.80

Production value 81,256,182,351.64 56,762,121,966..84

Export volume 4,388,146,016.,09 524,247.00 8,445,505.85

Export value 122,372,988,412,.28 568,372,602.84 24.677.11

GVA (in billion PHP) 126.42* 35.19 23.76

GDP (in billion PHP) 185.37

Export %
contribution

1.67%** 1.50% -

Employment 29,368

Government
Revenue
(In billion PHP)

193,061,507,947.13 503,043,063.96 52,424,426,666

*Includes stone quarrying and other mining and quarrying
**based on preliminary data

2. The Extractive Sector in Perspective

● Year covered: 2021
● Material companies and relevant government offices identified

○ 71 Participating companies
○ 22 Local Government Units (LGUs)
○ 7 National Government Agencies (NGAs)

● Revenue streams1 covered
○ 23 revenue streams for mining
○ 15 for oil and gas

1 Revenue streams - corporate income tax, excise tax on minerals, output VAT,. withholding tax-foreign
shareholder dividends, withholding tax-royalties to claim owners, withholding tax-other final,
withholding tax-expanded, withholding tax-compensation, withholding tax-other taxes, customs and
duties, VAT on imported materials and equipment, excise tax on imported goods, local business tax, real
property tax-basic, real property tax-SEF, mayor’s permit, community tax, occupation fees, other taxes,
royalty on mineral reservations, others, wharfage fees, and royalty for IPs.
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○ 17 funds were subjected to reconciliation

● 102.4% of total revenues in mining, oil, gas, and coal sectors in 2021 are covered by the
report

Summary of Total Reconciled Revenue Streams
Disaggregated Mining and Oil and Gas Sector

(Material)

Mining: PHP34,979,092,684
Oil and Gas: PHP22,790,939,656

Total: PHP57,770,032,340.00

2020 vs 2021

Sector 2020 2021 Change % Change

Mining 22,830,007,205 34,979,092,684 12,149,085,479 35%

Oil and Gas 22,423,835,783 22,790,939,656 367,103,873 2%

Total 45,253,842,988 57,770,032,340 12,516,189,352 37%

The total reconciled revenue streams for 2021 represent an increase of PHP 12.5 billion or
approximately 37%, from 2020.

● Major Collecting Agencies

Agency Amount
(In PHP)

Percentage (%)

DOE 21,138,241,117 37%

BIR 28,958,458,089 50%

BOC 2,138,201,885 4%
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NCIP 1,023,753,656 2%

MGB 2,364,850,999 4%

PPA 366,250,564 1%

LGU 1,780,276,029 3%

TOTAL 57,770.032.340 100%

BIR and DOE are the highest collecting government agencies, with PHP 29 billion and PHP 21
billion collections, respectively. Reconciled revenue streams from both BIR and DOE account
for approximately 87% of total payments by participating companies.

● Distribution of LGU Receipts from the Mining Sector

Region Amount
(In PHP)

Percentage (%)

Region 1 1,181,393.34 .09%

CAR 34,649,984.80 2.5%

Region II 161,821,570.81 11.68%

Region III 93,387,128.70 6.74%

NCR 187,692,229.22 13.55%

Region IV-A 65,904,184.86 4.76%

Region IV-B 32,599,763.43 2.35%

Region V 68,313,084.86 4.93%

Region VI 38,272.50 0.00%

Region VII 158,264,655.70 11.43%

Region VIII 5,779,263.92 0.42%

Region IX 296,284.99 0.02%

Region XI 101,308,783.56 7.32%

Region XII 826,746.82 0.06%

Region XIII 472,862,519.18 34.14%

TOTAL 1,384,925,866.72 100%
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For 2021, PHP 1.78 billion (3%) of the PHP 58.0 billion total reconciled collection was directly
paid to LGUs as hosts of the mining projects. This was in addition to the LGUs’ shares in
national wealth.
​​
Region XIII continued to receive the highest payment of local taxes at PHP 473 million, or 34%
of total LGU receipts. This was followed by NCR, which does not host any actual mining
projects but hosts the principal offices of most of the participating companies and reported
receipts of PHP 187 million, or approximately 13.55% of total LGU receipts.

● Proportion of Revenue Streams for the Mining Sector
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2020 2021 Change % Change

Corporate
income tax

6,764,459,902.00 10,713,303,521.51 3,948,843,619.51 37%

Excise Tax on
Minerals

4,515,766,734.00 6,235,955,349.87 1,720,188,615.87 28%

Output VAT 5,755,592,597.00 6,457,208,008.20 701,615,411.20 11%

Withholding
Tax- Foreign
shareholder
Dividends

177,769,285.00 56,393,248.09 121,376,036.91 (215%)

Withholding
Tax- Royalties
to claim
owners

247,206,722.00 108,717,685.17 (138,489,036.83) (127%)

Withholding
Tax- Other
Final

212,983,383.00 776,197,171.65 563,210,788.65 73%

Withholding
Tax- Expanded

0.00 1,903,320,525.71 1,903,320,525.71 100%

Withholding
Tax-
Compensation

0.00 965,861,368.98 965,861,368.98 100%

Withholding
Tax- Other
Taxes

0.00 98,858,451.87 98,858,451.87 100%

Customs &
Duties

0.00 161,862,651.45 161,862,651.45 100%

VAT on
Imported

1,394,421,719.00 1,846,073,436.96 451,651,717.96 24%



Corporate income tax, excise tax on minerals, and output VAT are the most significant
revenue streams for the mining sector, which together account for PHP 23.5 billion of the
total payments received in 2021.

● Proportion of Revenue Streams for the Oil and Gas Sector

2020 2021 Change % Change

Excise Tax on
Minerals

3,837,762,739.00 164,739,886.00 (3,673,022,853.00) (88%)

Excise Tax on 0.00 31,500.00 31,500.00 100%
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Materials and
Equipment

Excise Tax on
Imported
Goods

0.00 120,231,951.50 120,231,951.50 100%

Local Business
Tax

1,052,543,211.00 869,257,012.79 183,286,198.21 (21%)

Real Property
Tax- Basic

228,231,515.00 318,343,458.31 90,111,943.31 28%

Real Property
Tax- SEF

208,388,614.00 306,231,088.74 97,842,474.74 32%

Mayors’ Permit 0.00 14,275,864.04 14,275,864.04 100%

Community
Tax

0.00 356,307.32 356,307.32 100%

Occupation
Fees

0.00 14,776,152.32 14,776,152.32 100%

Other Taxes 0.00 257,036,145.75 257,036,145.75 100%

Royalty on
Mineral
Reservation

1,527,669,309.00 2,361,019,630.72 823,350,321.72 35%

Others 0.00 3,831,368.01 3,831,368.01 100%

Wharfage
Fees

226,308,655.00 366,231,628.32 139,922,973.32 38%

Royalty for IPs 508,665,553.00 1,023,753,656.26 515,088,103.26 50%

Total 22,830,007,199.00 34,979,092,683.54 12,149,085,484.54



Minerals

Withholding
Tax- Other
Final

235,649,198.00 1,207,835,052.10 972,185,854.10 80%

Withholding
Tax- Expanded

0.00 21,933,159.77 21,933,159.77 100%

Withholding
Tax-
Compensation

0.00 225,659,580.43 225,659,580.43 100%

Withholding
Tax- Other
Taxe

0.00 22,446,580.06 22,446,580.06 100%

Customs &
Duties

0.00 1,782,369.00 1,782,369.00 100%

VAT on
Imported
Materials and
Equipment

0.00 8,250,656.00 8,250,656.00 100%

Excise Tax on
Imported
Goods

0.00 820.00 820.00 100%

Local Business
Tax

349,872.00 0.00 349,872.00 0%

Real Property
Tax- Basic

312,527.00 0.00 312,527.00 0%

Real Property
Tax- SEF

1,627.00 0.00 1,627.00 0%

Wharfage
Fees

0.00 18,936.00 18,936.00 100%

Government
Share from OIl
and Gas
Production

17,430,411,739 21,138,241,116.95 3,707,829,377.95 18%

Total 22,423,835,782 22,790,939,656,.31 367,103,874.31

Similar to 2020, government’s share from oil and gas production remained the highest
contributor, generating a revenue stream of PHP 21.14 billion for the oil and gas sector.
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● Social Development Management Programs (SDMP)

FY 2020 FY 2021

Metallic 9,748,395,239 1,023,753,656

The financial allocation or expenditure for SDMP has significantly decreased from PHP 9.7
billion to PHP 1.0 billion in 2021. The decrease in the allocated funds may imply changes in
priorities, budget constraints, or shifts in the implementation of social development initiatives
during this period.

● IP Royalty Payments

FY 2020 FY 2021

Metallic 798,002,427 739,260,215

Non-Metallic 80,810,833 22,197,674

The amount of IP royalty payments has decreased from 2021 to 2021, both for the metallic and
non-metallic sector.

● Disclosures on Social and Environmental Expenditures

FY 2020 FY 2021

Metallic 3,149,110,570 1,449,385,190

Non-Metallic 292,473,560 129,018,964

The disclosed amount indicates a notable reduction in social and environmental
expenditures from PHP 3.2 billion to PHP 1.5 billion for the metallic sector and PHP 292 million
to PHP 129 million for the non-metallic sector.

II. Introduction

Background

In 2012, the Philippines embraced the global EITI movement, aiming to encourage
transparency among extractive industry companies. These companies were encouraged to
disclose their financial reports, corporate governance details, and compliance with tax
authorities and government entities. The goal was to ensure open access to this information
globally. The Multi-Stakeholder Group (MSG) was established to regulate EITI standards in
participating countries.
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Following Executive Order No. 147 Series of 2013 (EO 147), the Philippine EITI was formed
alongside its local MSG and the PHEITI Secretariat. This establishment strengthened
operating procedures for financial systems and operations within local extractive industries,
ensuring the Philippines’ compliance with the EITI.

The objective was to obtain accurate corporate revenue accounts annually, including tax
payments and licenses to various government bodies. Additionally, it aimed to disclose
information on beneficial ownership, exploration, production, export, employment, social and
environmental data, as needed.

In 2017, the Philippines was recognized as one of the 50 countries that met the satisfactory
performance level based on the global EITI standards. However, during the Duterte
administration around 2021, the PH-EITI's performance was considered moderate or
unsatisfactory based on the presumed global EITI standards. The EITI rating given to the
Philippines was challenged by the Duterte administration for being subjective and lacking
impartial evidence, particularly with regard to civil society engagement. Following this, the
Philippines announced its withdrawal from the EITI.

In September 2022, during the Marcos administration, there was a strong push to rejoin the
global EITI. The hope was to reinforce local EITI measures and implement standard operating
procedures among participating extractive industries, aligning with global EITI SOPs. This
renewed participation aims to boost climate change funding by 15% in the following year. The
Department of Finance highlighted that the Marcos Administration plans to significantly
increase climate change programs from PHP 289.7 billion in 2022 to PHP 453.1 billion in 2023.

III. Program of the Project

The main goal of this effort has been to identify significant variances among companies in
terms of peso amounts, which require substantive reconciliation processes to determine their
materiality.

To achieve this, exhaustive reconciliation procedures are undertaken to gather evidence that
explains and justifies these variances. Participating companies provide the needed data and
issue waivers, allowing them to share confidential financial information, such as tax payments
and licenses, with PH-EITI. This information helps ascertain the project's ultimate goal of
transparency.

Consultants working on reconciliation collaborate with the PHEITI Secretariat, verifying
variances and confirming justifications with the involved companies. Once variances are
justified and reconciled, a detailed variance or reconciliation report is prepared and shared
with the PHEITI Secretariat and the MSG. This report highlights significant results and
suggests improvements to the overall reporting and transparency mechanism of the PH-EITI.

Qualitative information needs to meet certain criteria for the project's core goals of open data
and transparency:

1. Existence: The Consultant needs to identify registered extractive industries (mining,
oil, gas, coal, etc.) in the Philippines that comply with PHEITI requirements.
Encouraging more participation becomes essential, especially when climate change
expenditures vary yearly.
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2. Completeness: Corporate waivers assist in determining the number of participating
industries and the completeness of required information, such as tax and license
payments to various government entities.

3. Rights & Obligation: Evaluating obligations and corporate governance compliance
among participants, ensuring adherence to rights, and addressing non-compliance
through reminders or reprimands to maximize PHEITI's benefits.

4. Valuation: Validating reported payments against expected payments using
appropriate valuation methods and collaborating with the PHEITI Secretariat or
external auditors for necessary computations and confirmations.

5. Materiality: Despite varying amounts, assessing materiality is crucial, correcting
misdeclarations and conducting appropriate reconciliation.

6. Reliability: Ensuring data and evidence gathered for reconciliation are reliable, even if
rework is needed. Documenting substantive reconciliation procedures in working
papers is essential.

In summary, the initiative aims to scrutinize significant variances among extractive
companies through exhaustive reconciliation processes, aiming for transparency, accuracy,
and compliance.

IV. Methodology

A. Development collection and gathering

In line with the methodology employed in prior PH-EITI reports, the data for the fiscal year
2021 was gathered using reporting templates specifically crafted and endorsed by the
Multi-Stakeholder Group (MSG). Data submissions from reporting projects and some
government agencies were made through PH-EITI’s Online Reporting in the Extractives
(ORE) Tool.

The MSG-approved reporting templates were integrated into the ORE Tool, to which
reporting projects had access. ORE access was made available to all targeted projects and
government agencies, particularly the Mines and Geosciences Bureau (MGB), the
Department of Energy (DOE), the Bureau of Customs (BOC), the Department of Budget and
Management (DBM), and the National Commission on Indigenous Peoples (NCIP). The
Bureau of Internal Revenue submitted data separately, while data submissions from local
government units were submitted through the Bureau of Local Government Finance’s
Environment and Natural Resources Data Management Tool (ENRDMT).

The reporting templates outlined a set of guidelines that were explained comprehensively
during the ORE Reporting Tool briefing and various MSG meetings. The key directives
communicated to reporting projects and government agencies include the following:

● Comprehensive Revenue Disclosures. Reporting entities should include all revenue
streams attributed to the taxable year 2021, regardless of settlement or payment
periods. This extends to cases where an alternative fiscal year-end, such as June 30, is
adopted. The accrual basis of accounting is prescribed for accurate representation.
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● Total Taxes Presentation. Templates must present the total taxes for the year, with
supporting schedules detailing the breakdown. This breakdown should provide the
required level of detail, considering factors like frequency and receiving office, to
address any variances noted.

● Authorized Signatories. The templates should be signed by senior management
representatives, such as the President, Chief Finance Officer, or any equivalent
personnel for companies involved in participating projects. For government agencies,
the templates should be signed by commissioners of their deputies.

To establish the credibility of the data, the MSG considered the availability and accessibility of
information, including the appropriate level of management who will attest to the accuracy
of the data. The credibility of the data was established through the following measures:

● The submission of reporting templates via the ORE tool was facilitated by either the
President of the Company for the respective project or the Chief Financial Officer and
Department Head for government agencies.

● To reinforce traceability and reliability, a verification process was implemented,
cross-referencing the submitted information with audited financial statements where
applicable.

B. Determination of material revenue streams

The determination of materiality is primarily guided by monetary values and the designation
of these revenue streams as primary sources of receipts, a confirmation typically provided by
the relevant government agencies responsible for collection.

Consistent with the previous PH-EITI Reports, the determination of materiality level for the
PH-EITI Report for FY 2021 was done on a per extractive industry sector basis, which provided
for a uniform monetary threshold and a greater focus on key revenue streams relative to the
total revenues per sector.

The materiality threshold was calculated using 2% applied to the total revenues collected per
sector as reported by the different government agencies. The 2% was benchmarked on the
proposed regulatory threshold to be imposed by the Philippine Securities and Exchange
Commission (SEC) on public companies. Presently, the threshold is at 5%, which, if applied,
will result in fewer revenue streams being covered. Hence, adopting a lower threshold was
deemed more prudent and will enable greater and expanded scope.

Furthermore, the assessment took into account the significance of payments concerning
their impact on communities and operations. Thus, items such as withholding tax on foreign
shareholders, tax on royalties to claim owners, real property taxes, mandatory expenditures,
and social funds were included regardless of their individual amounts.
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Table II-5 presents the in-scope and scope-out revenue streams, along with other taxes, for
this report.

C. Reconciliation method

i. Agreed upon procedures

The reconciliation process objectives do not include auditing and reviewing disclosures that
have already undergone verification by third parties, such as independent auditing firms and
the Commission on Audit (COA). Therefore, it was deemed appropriate to employ
agreed-upon procedures (AUP) in alignment with the Philippine Standard on Related
Services No. 4400, “Engagements to Perform Agreed-upon Procedures Regarding
Financial Information.” The outcome of an AUP is a factual findings report, specifically
addressing identified variances, if any, and providing reasons for them without expressing or
issuing any assurance.

The AUP conducted is outlined as follows:

● Revenue streams exceeding the established threshold were selected, and the
variances were systematically calculated. Further details regarding the in-scope
revenue streams can be found in the Determination of Materiality subsection of this
section.

● Variances identified between the disclosed amounts by participating projects and
those from the corresponding government agencies underwent supplementary
procedures. These additional measures included direct discussions with management
to ascertain potential reasons and explanations for the differences. Additionally, a
systematic tracing of sample transactions through corresponding supporting
documents was performed to confirm the validity and accuracy of the disclosed
information.

Revenue streams, expenses, and funds that were only disclosed by participating projects but
had no corresponding disclosures from the government agencies due to legal restrictions
(such as the absence of a confidentiality waiver), and those cases that lacked available
information (i.e., reports are not readily available at the government agency’s central office),
were reconciled through other available supporting documents, including tax returns,
payment vouchers, invoices, and others.

ii. Threshold of amount that will be reconciled

For each in-scope revenue stream indicated in Table II-23, the total variance will be
communicated to both the project and government agency to facilitate the compilation of
detailed supporting schedules and additional documents (e.g., official receipts and bank
statements). Any reconciling item that remained unsupported and unexplainable was
declared a variance post-reconciliation.
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Lastly, we also referred to the following documents as additional references:

● FY 2021 audited financial statements, if available, as these include relevant disclosures
in compliance with Revenue Regulation No. 15-2010. This regulation requires the
presentation of all applicable taxes made, including corporate income, excise and
business taxes, duties, and other payments, and

● Annual reports for listed entities that ascertain transparency on community
development programs and other reports gathered by the EITI Secretariat from
various agencies for scoping purposes.

D. Provisions for safeguarding confidential information

Similar to the previous PH-EITI reports, reconciliation was also limited by the prevailing
confidentiality clause under the NIRC, which restricts the BIR from disclosing the tax
payments of companies participating in the projects unless signed waivers are submitted.

The initial PH-EITI report provides an in-depth exploration of the principles surrounding
public disclosure, information, and participation. In particular, with regard to confidentiality,
specific regulations are applicable to the mining, oil, and gas sectors.

CONFIDENTIAL NON-CONFIDENTIAL

The information is confidential during the
term of the project. Said information should
not be divulged to the public but may be
used internally by the DENR-MGB Director
or his authorized representatives for
monitoring, policy planning, and research.

The information may be made available and
reproduced by the public upon submission
of appropriate requests to the DENR-MGB.

Example:
- Information supplied by mining

contractors to DENR as part of the
investment guarantee

- Information agreed upon by the
parties in the negotiations is
confidential

Example:
- Documents not covered by a valid

confidentiality agreement between
the parties

- Production and sales of minerals
- Employment
- Royalty and tax payments
- Metallic and non-metallic reserves
- Operational parameters, such as

mining and capacities and rates,
mine and mill recoveries dilution
factors, etc.

- Other data agreed upon by the
parties.
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 Industry Total  Target Total  In-Scope Total  Scoped-Out Total  Industry Total %  Target Total %  In-Scope  Scoped-Out 

Excise tax on minerals BIR        6,218,845,421        6,218,845,421        6,218,845,421                              -   6,070,068,428        27.55%        6,070,068,428 27.53%        6,070,068,428                              -   

Corporate income tax BIR      11,128,184,489      11,128,184,489      10,783,060,430           345,124,059 9,049,877,749        41.08%        9,049,877,749 41.04%        9,049,877,749                              -   

Output VAT BIR        6,433,690,156        6,451,899,516        6,433,690,156              18,209,360 2,456,196               0.01%                2,456,196                2,456,196 

Withholding tax - Foreign shareholder dividends BIR           107,094,098              85,872,604           107,094,098 -           21,221,495 56,393,248                          35,171,753              56,393,248 -           21,221,495 

Withholding tax - Profit remittance to principal BIR                              -                                -                                -                                -   -                                                       -                                -                                -   

Withholding tax - Royalties to claim owners BIR           108,417,646           108,417,646           108,417,646                              -   108,417,646                     108,417,646           108,417,646                              -   

Withholding tax - Other Final BIR        1,819,423,830        1,840,645,325        1,819,423,830              21,221,495 611,588,778                     632,810,273           611,588,778              21,221,495 

Withholding Tax - Expanded BIR        1,689,485,361        1,689,485,361        1,689,485,361                              -   1,199,094,952        5.44%        1,199,094,952 5.44%        1,199,094,952                              -   

Withholding Tax - Compensation BIR        1,122,952,552        1,300,745,579        1,122,952,552           177,793,027 701,435,679           3.18%           701,435,679 3.18%           701,435,679                              -   

Withholding Tax - Other Taxes BIR              41,808,975              41,808,975              41,808,975                              -   7,437,694               0.03%                7,437,694 0.03%                7,437,694                              -   

Improperly accumulated retained earnings tax (IAET) BIR                              -                                -                                -                                -   -                          0.00%                              -   0.00%                              -                                -   

Documentary stamp tax BIR              79,505,628              79,505,628              79,505,628                              -   34,270,198             0.16% 34,270,198            0.16%              34,270,198                              -   

Capital gains tax BIR                              -                                -                                -                                -   -                          0.00%                              -   0.00%                              -   

Customs & Duties BOC           161,115,958           161,115,958           159,714,526                1,401,432 67,957,570             0.31%              67,957,570 0.31%              67,957,570                              -   

VAT on imported materials and equipment BOC        1,832,995,357        1,832,995,357        1,828,690,783                4,304,574 508,130,408           2.31%           508,130,408 2.30%           508,130,408                              -   

Excise Tax on Imported Goods BOC           120,237,231           120,237,231           120,232,771                       4,460 1,758,471               0.01%                1,758,471 0.01%                1,758,471                              -   

Government share from oil and gas production DOE        6,354,771,211      27,641,545,047      21,138,241,117        6,503,303,930 0.00% 0.00%                              -                                -   

Annual rental fees for retained area after exploration DOE                              -                                -                                -                                -   0.00% 0.00%                              -                                -   

Local business tax LGU           463,975,376           475,998,438           444,107,566              31,890,872 435,680,766           1.98%           443,106,931 2.01%           435,680,766                7,426,164 

Real property tax - Basic LGU           119,832,872           132,460,755           118,358,452              14,102,303 65,216,158             0.30%              65,216,158 0.30%              65,216,158                              -   

Real property tax - SEF LGU           122,883,051           123,332,735           121,408,630                1,924,105 69,870,442             0.32%              69,870,442 0.32%              69,870,442                              -   

Tax on sand, gravel and other quarry resources LGU                              -                                -                                -                                -   -                          0.00%                              -                                -   

Occupation Fees LGU                7,666,039                7,759,399                7,664,384                     95,015 7,573,459               0.03%                7,618,819 0.03%                7,573,459                     45,360 

Mayor's Permit LGU              19,620,102              20,672,484              19,370,102                1,302,382 13,554,491             0.06%              13,771,438 0.06%              13,554,491                   216,947 

Community Tax LGU                   137,719                   148,219                   137,219                     11,000 137,219                  0.00%                   137,219 0.00%                   137,219                              -   

Other Taxes LGU           359,208,289           359,549,756           358,902,496                   647,260 358,806,130           1.63%           358,963,285 1.63%           358,806,130                   157,156 

Royalty on mineral reservation MGB        2,364,081,575        2,364,081,575        2,364,081,575                              -   2,364,081,575        10.73%        2,364,081,575 10.72%        2,364,081,575                              -   

Wharfage Fees PPA           377,346,847           389,246,582           344,941,319              44,305,263 297,421,971           1.35%           309,321,706 1.40%           297,421,971              11,899,735 

Total revenue streams and other taxes for FY2021      41,053,279,784      62,574,554,079      55,430,135,038        7,144,419,041      22,031,229,226      22,050,974,589      22,031,229,226             19,745,362 

Royalty for IPs NCIP           256,491,373           256,491,373           256,491,373                              -              193,121,243           193,121,243           193,121,243                              -   

Total revenue streams and other taxes for FY2021      41,309,771,157      62,831,045,451      55,686,626,411        7,144,419,041      22,224,350,469      22,244,095,831      22,224,350,469             19,745,362 

Percentage covered - targeted revenue streams 82.76% 17.24% 99.91% 0.09%

Percentage covered - total revenue streams 100.00% 20.83% 100.00% 0.09%

0.16%

Revenue Stream and Other Taxes
Govt 

Agency

Extractive Sector  Metallic Mining 

0.26%
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 Industry Total %  Target Total %  In-Scope  Scoped-Out  Industry Total %  Target Total %  In-Scope  Scoped-Out 

Excise tax on minerals BIR           148,745,493 1.40%           148,745,493 1.40%           148,745,493                              -                       31,500 0.00%                     31,500 0.00%                     31,500                              -   

Corporate income tax BIR        1,568,442,795 14.79%        1,568,442,795 14.78%        1,568,442,795                              -             164,739,886 9.97%           164,739,886 9.97%           164,739,886                              -   

Output VAT BIR        6,431,233,960        6,431,233,960        6,431,233,960                              -                18,209,360                              -                18,209,360 

Withholding tax - Foreign shareholder dividends BIR                              -                                -                                -                                -   

Withholding tax - Profit remittance to principal BIR                              -                                -                                -                                -   

Withholding tax - Royalties to claim owners BIR                              -                                -                                -                                -   

Withholding tax - Other Final BIR        1,207,835,052        1,207,835,052        1,207,835,052                              -   

Withholding Tax - Expanded BIR           468,457,250           468,457,250 4.41%           468,457,250                              -                21,933,159              21,933,159              21,933,159                              -   

Withholding Tax - Compensation BIR           195,857,292           195,857,292 1.85%           195,857,292                              -             225,659,580           403,452,607           225,659,580           177,793,027 

Withholding Tax - Other Taxes BIR              11,924,701              11,924,701 0.11%              11,924,701                              -                22,446,580              22,446,580              22,446,580                              -   

Improperly accumulated retained earnings tax (IAET) BIR                              -   0.00%                              -   0.00%                              -                                -   0.00%                              -   0.00%                              -   

Documentary stamp tax BIR              45,235,430 0.43%              45,235,430 0.43%              45,235,430                              -   0.00%                              -   0.00%                              -   

Capital gains tax BIR 0.00%                              -   0.00%                              -   0.00%                              -   0.00%                              -   

Customs & Duties BOC              89,974,587 0.85%              89,974,587 0.85%              89,974,587                              -                  1,782,369 0.11%                1,782,369 0.11%                1,782,369                              -   

VAT on imported materials and equipment BOC        1,312,309,719 12.37%        1,312,309,719 12.37%        1,312,309,719                              -                  8,250,656 0.50%                8,250,656 0.50%                8,250,656                              -   

Excise Tax on Imported Goods BOC           118,473,480 1.12%           118,473,480 1.12%           118,473,480                              -                            820 0.00%                          820 0.00%                          820                              -   

Government share from oil and gas production DOE                              -   0.00%                              -                                -   0.00%      21,286,773,836 0.00%      21,138,241,117           148,532,719 

Annual rental fees for retained area after exploration DOE                              -   0.00%                              -                                -   0.00% 0.00%                              -   

Local business tax LGU                8,426,799 0.08%              11,091,084 0.10%                8,426,799                2,664,284                              -   0.00%                1,932,613 0.00%                              -                  1,932,613 

Real property tax - Basic LGU              53,142,294 0.50%              53,591,169 0.50%              53,142,294                   448,875                              -   0.00%              12,179,008 0.00%                              -                12,179,008 

Real property tax - SEF LGU              51,538,188 0.49%              51,987,872 0.49%              51,538,188                   449,684                              -   0.00%                              -   0.00%                              -                                -   

Tax on sand, gravel and other quarry resources LGU                              -   0.00%                              -   0.00%                              -                                -                                -   0.00%                              -                                -   

Occupation Fees LGU                     90,925 0.00%                   138,925 0.00%                     90,925                     48,000                              -   0.00%                              -   0.00%                              -                                -   

Mayor's Permit LGU                5,815,611 0.05%                6,651,046 0.06%                5,815,611                   835,434                              -   0.00%                              -   0.00%                              -                                -   

Community Tax LGU                              -   0.00%                     10,500 0.00%                              -                       10,500                              -   0.00%                              -   0.00%                              -                                -   

Other Taxes LGU                     96,367                     96,667                     96,367                          300                              -   0.00%                   184,011 0.00%                              -                     184,011 

Royalty on mineral reservation MGB 0.00% 0.00%                              -                                -   0.00%                              -                                -   

Wharfage Fees PPA              47,500,412 0.45%              47,500,412 77.90%              47,500,412                              -                       18,936 0.00%                     18,936 0.00%                     18,936                              -   

Total revenue streams and other taxes for FY2021      10,607,966,155      10,612,423,232      10,607,966,155               4,457,077        1,652,698,540      23,149,770,394      22,790,939,657           358,830,738 

Royalty for IPs NCIP              63,370,130              63,370,130              63,370,130                              -                                -                                -                                -                                -   

Total revenue streams and other taxes for FY2021      10,671,336,285      10,675,793,362      10,671,336,285               4,457,077        1,652,698,540      23,149,770,394      22,790,939,657           358,830,738 

Percentage covered - targeted revenue streams 99.96% 0.04% 82.16% 17.84%

Percentage covered - total revenue streams 100.00% 0.04% 100.00% 21.71%

             50,700,850              50,700,850 0.48% 0.00%                             -   

Revenue Stream and Other Taxes
Govt 

Agency

 Oil and Gas  Non-Metallic Mining 

             50,700,850 0.48% 0.00%
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 Industry Total %  Target Total %  In-Scope  Scoped-Out 

Excise tax on minerals BIR                              -   0.00%                              -   0.00%                              -                                -   

Corporate income tax BIR           345,124,059 5.10%           345,124,059 5.10%                              -             345,124,059 

Output VAT BIR                              -   

Withholding tax - Foreign shareholder dividends BIR

Withholding tax - Profit remittance to principal BIR

Withholding tax - Royalties to claim owners BIR

Withholding tax - Other Final BIR

Withholding Tax - Expanded BIR                              -   

Withholding Tax - Compensation BIR                              -   

Withholding Tax - Other Taxes BIR                              -   

Improperly accumulated retained earnings tax (IAET) BIR                              -   0.00% 0.00%                              -                                -   

Documentary stamp tax BIR                              -   0.00% 0.00%                              -                                -   

Capital gains tax BIR                              -   0.00% 0.00%                              -                                -   

Customs & Duties BOC                1,401,432 0.02%                1,401,432 0.02%                              -                  1,401,432 

VAT on imported materials and equipment BOC                4,304,574 0.06%                4,304,574 0.06%                              -                  4,304,574 

Excise Tax on Imported Goods BOC                       4,460 0.00%                       4,460 0.00%                              -                         4,460 

Government share from oil and gas production DOE        6,354,771,211 93.99% 6,354,771,211       93.99%                              -          6,354,771,211 

Annual rental fees for retained area after exploration DOE                              -   0.00% 0.00%                              -                                -   

Local business tax LGU              19,867,810 0.29%              19,867,810 0.29%                              -                19,867,810 

Real property tax - Basic LGU                1,474,420 0.02%                1,474,420 0.02%                              -                  1,474,420 

Real property tax - SEF LGU                1,474,421 0.02%                1,474,421 0.02%                              -                  1,474,421 

Tax on sand, gravel and other quarry resources LGU 0.00%                              -                                -   

Occupation Fees LGU                       1,655 0.00%                       1,655 0.00%                              -                         1,655 

Mayor's Permit LGU                   250,000 0.00%                   250,000 0.00%                              -                     250,000 

Community Tax LGU                          500 0.00%                     500.00 0.00%                              -                            500 

Other Taxes LGU                   305,793 0.00%             305,793.00 0.00%                              -                     305,793 

Royalty on mineral reservation MGB 0.00%                              -                                -   

Wharfage Fees PPA              32,405,528 0.48%              32,405,528 0.48%                              -                32,405,528 

Total revenue streams and other taxes for FY2021        6,761,385,863        6,761,385,863                             -          6,761,385,863 

Royalty for IPs NCIP                              -                                -                                -                                -   

Total revenue streams and other taxes for FY2021        6,761,385,863        6,761,385,863                             -          6,761,385,863 

Percentage covered - targeted revenue streams 0.00% 100.00%

Percentage covered - total revenue streams 0.00% 100.00%

0.00% 0.00%                              -                                -   

 Coal 
Revenue Stream and Other Taxes

Govt 

Agency

                             -   
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