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Overview of the FY 2022 Country Report

In alignment with the Extractive Industries Transparency Initiative (EITI) and its principles
of transparency and accountability, the Republic of the Philippines is submitting its
FY2022 PH-EITI Country Report to the EITI International Board this December 2024.

The report aims to foster dialogue and collaboration among stakeholders in the extractive
industries while enhancing public understanding of how the country's natural resources
are governed.

The FY2022 PH-EITI Country Report is divided into two main chapters, each offering
critical insights into the state and governance of the extractive industries in the
Philippines.

1. The Contextual Information Chapter (FY 2022)

This chapter provides a comprehensive introduction to the EITI and its implementation in
the Philippines. It outlines the legal and institutional frameworks that regulate the
extractive industries, covering the mining (metallic and non-metallic), oil, gas, and coal
sectors. The chapter also addresses the significant political transitions in FY2022, including
the country’s temporary withdrawal from the EITI due to concerns over civil society
engagement, followed by the recommitment to the initiative by the new administration. It
further includes an analysis of the extractive industries' contribution to employment, with
a focus on gender statistics, and reviews the progress of PH-EITlI's Subnationalizing
Extractives Transparency—Ushering Participatory Governance (SET-UP-GO) Program,
which aims to decentralize EITI implementation to the local level. The chapter also
provides an industry outlook, identifying key opportunities, challenges, and trends for
future development.

2. The Data Reconciliation Report Chapter (FY 2022)

This chapter offers an in-depth analysis of the reconciliation process for taxes and
payments made by major companies in the mining (both metallic and non-metallic), oil,
gas, and coal sectors in FY 2022. It covers fiscal payments, including taxes, fees, and
charges, as well as non-fiscal contributions such as Social Development and Management
Program (SDMP) funds, Contingent Liability and Rehabilitation Funds (CLRF), and royalties
to Indigenous Peoples. The chapter compares the amounts declared by companies with
those disclosed by the government, identifying and clarifying any discrepancies between
the two. It also offers recommendations for addressing these discrepancies, ensuring
greater transparency and accuracy in the reporting process.

Overall, the FY2022 PH-EITI Country Report offers a detailed examination of the extractive
industries in the Philippines, emphasizing the strides made in promoting transparency
and accountability while addressing the challenges encountered throughout the
reporting period. It also highlights areas for improvement, providing actionable
recommendations to strengthen the management of the country’s natural resources and
further align with EITI standards.
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